
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 

 
Summary of Accounts 2024/25 

 

Details of Walsall Council’s spending during the past financial year 

This summary set of accounts is not subject to audit, however they are 
derived from figures within the 2024/25 statement of accounts and are 
presented as an overview.
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Introduction 
The council’s full set of accounts (the statement of accounts) is a large document.  Its content is largely 
prescribed by accounting standards that all local authorities have to follow.  This summary is intended to 
give the reader a brief, uncomplicated view of the council’s financial results for the year ending 31 March 
2024.  
 
The Council’s expenditure is divided into two broad categories: revenue and capital.   
 
Revenue expenditure relates to day-to-day spending such as salaries, purchase of services and 
materials for the provision of Council services, and heating and lighting of Council premises.   
 
Capital expenditure relates to the purchase/renewal of major items such as land and buildings and the 
construction of essential infrastructure such as roads. 
 
Over the 2024/25 financial year, the council saw a surplus on the general fund of £4.588 million (surplus 
of £0.858 million in 2023/24).  This is comprised of revenue income and expenditure on services, 
statutory adjustments to revenue and movements to/from earmarked reserves for future specific 
purposes.  This is shown in the following table. 

  £m 

Expenditure during the year 896.056  

Income received during the year (860.549) 

Statutory accounting adjustments (8.978) 

Movement to/(from) earmarked reserves set aside for future purposes (31.117) 

(Surplus) / Deficit for the year (4.588) 

 
Statutory accounting adjustments are adjustments that the council are required to make to ensure 
taxpayers are not charged for certain accounting adjustments.  The type of costs covered by these 
adjustments include the removal of depreciation, impairments, pension accounting adjustments and 
disposal of assets.  It also includes a statutory charge for councils to provide for the repayment of debt 
(Minimum Revenue Provision (MRP)).  A breakdown of these adjustments is shown in the following table. 

Category £m 

Charges for depreciation & impairment (26.934) 

Revaluation losses (12.219) 

Disposal of fixed assets (5.371) 

Pension costs 8.108  

Statutory provision for the repayment of debt (MRP) 15.855  

Other statutory movements 11.583  

Total (8.978) 

 
As at 31 March 2024 Walsall Council’s balance sheet shows a net worth of £368.562 million.  It must be 
noted that Walsall Council is in good financial health when comparing the ability to pay its current 
liabilities.  Walsall Council has a balanced budget set for 2025/26. 

 
The statement of accounts is prepared on a going concern basis. 
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What we spent in 2024/25 and how it was funded 
 

Revenue expenditure on services 

During 2024/25 the Council had revenue spend of £896.056 million in providing services (Note 1d).  This 
expenditure was to provide the following services as shown on the following chart. 

 
 
The type of expenditure that this expenditure was on is shown in the following chart. 

 
 
  

Adult Social Care
£171.692m

Public Health
£22.697m

Children's Social Care
£94.012m

Education
£284.051m

Highways and 
Transport
£26.054m

Waste collection and 
diposal

£16.548m

Other place and 
environment

£25.442m

Regeneration and 
Environment

£40.195m

Welfare benefits
£60.119m

Other services
£110.601m

Precepts/Levies
£11.648m

Employees
£308.114m

Social Care contractor 
& client payments

£188.281m
Supplies & services to 

the Council
£200.016m

Housing benefit 
payments
£57.480m

Other contractor 
payments
£38.989m

Depreciation & 
impairment
£26.934m

Interest payments
£16.810mPrecepts/Levies

£11.648m
Other expenditure

£47.784m
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To pay for this expenditure the council received income totalling £860.549 million.  The sources of this 
income are shown in the following chart. 
 

 
 
 

Capital expenditure 

Capital investment in 2024/25 totalled £121.740 million (£94.424 million in 2023/24).  The expenditure 
was on items such as improvements to the borough’s roads and junctions, and investment in businesses 
and organisation in the borough to encourage growth and new employment. 
 

 
 
Revenue expenditure funded from capital are items such as the provision of grants to households to 
improve the energy efficiency of their homes, the provision of disabled facility grants to qualifying people 
and other similar expenditure.  Under normal accounting rules these would be classed as revenue 
expenditure.  However, there is legislation in place where if a council spends money on items that, if it 
was for the council would be classed as capital, the council is allowed to class it as capital expenditure. 

Right of use assets are those assets that the council has leased in and are required to be recognised as 
a council asset for the length of time the council has the right to use the asset under accounting 
standards.  All leases in are now classed as a form of borrowing under accounting standards other than 

Dedicated Schools 
Grant

£202.218m

Council  Tax from 
Council Taxpayers

£153.374m

Non Domestic Rates 
(NDR) income

£127.247m

Fees & charges for 
services

£74.109m

Social Care grants
£80.985m

Other government 
grants

£68.389m

Housing Benefits 
government grant

£56.547m

Other income
£97.680m

Revenue expenditure 
funded from capital

£23.640m

Highways Infrastructure
£18.731m

Land & buildings
£31.995m

Intangible assets
£3.266m Vehicles & equipment

£9.408m

Assets under 
construction

£28.364m

Community assets
£1.846m

Right of use assets
£4.169m

Heritage Assets
£0.321m
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in very specific cases such as the asset is deemed to be low value or the length of the loan agreement 
was less than a year. 

Walsall Council has used a number of different forms of financing to pay for this expenditure.  This is 
shown on the following chart. 

 
 

What are we worth – Walsall Council’s balance sheet 
The council’s balance sheet gives a snapshot of the council’s financial position at year end.  It shows 
what the council owns (its assets) and what it owes (its liabilities).  It also gives details of how these are 
all funded.  Below is a summary balance sheet for the financial year ending 31 March 2025. 
 

Balance sheet category £m Explanation 

Fixed assets 654.211  Property, equipment 

Other long-term assets 65.073  Investments and long-term debtors 

Stock 0.252  Value of goods held such as food 

Money owed to the council 108.137  By citizens and businesses 

Investments 10.004  Short-term cash deposits 

Cash and cash equivalents 55.361  Cash in bank 

Assets - owned by the council 893.038   
   

Money owed by the council (141.091) To businesses for goods purchased 

Borrowing by the council (281.329) To fund capital expenditure 

Pensions liability (96.018) Total pension liability 

Other long-term liabilities (6.038) Finance leases and PFI 

Liabilities - owed by the council (524.476)  
   

Total assets less liabilities 368.562   

   

Financed by:   

Distributable reserves (259.445) Can be used to fund future years 

Non-redistributable reserves (205.135) Accounting balances mainly for financing 

Pensions reserve 96.018  Total pension assets 

Total reserves (368.562)  

 

  

Capital grants and 
contributions

£54.166m

Borrowing
£53.060m

Leases
£4.169m

Capital receipts
£6.932m

Revenue
£3.093m

Donated assets
£0.320m
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Glossary 
Please see the glossary included within the statement of accounts for an explanation of some of the 
accounting terms used within this document. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The statement of accounts has been prepared in accordance with the Accounting Code of Practice.  The 
figures for this summary were originally compiled having regard to proper accounting practice. 
 
The audit of the council’s 2024/25 accounts is currently in progress.  It is being carried out by Grant 
Thornton. 
 
A full copy of the council’s accounts is available at www.walsall.gov.uk.  Alternatively call 01922 650708 
or email financialreporting@walsall.gov.uk to obtain a copy. 
 

http://www.walsall.gov.uk/
mailto:financialreporting@walsall.gov.uk
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